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E.O. 11652: XGDS-1 

TAGS: LAID, EFIN, PFOR, IBRD, GH 

SUBJECT: GHANA DEBT: SECOND ROUND NEGOTIATIONS 
REF: LONDON 1611 

1 . IN FOLLOW-UP TO REFTEL WE CALLED GORDON BAKER AT 
ECO ON FEBRUARY 6. BEEORE DISCUSSING ASANTE'S 
EEBRUARY 5 CONVERSATION WITH LEQUESNE, BAKER 
RE-EMPHASIZED BRITISH VIEW THAT ASHLEY-LASSEN HAD BEEN 
SENT TO LONDON BY GOG ON A "EISHING EXPEDITION." HE 
SAID THAT THIS SUSPICION HAD BEEN SUBSTANTIATED BY 
REPORT BRITISH RECEIVED EROM REITTER. 

2. BAKER SAID LEQUESNE WENT OVER DRAET AGREED 
MINUTE WITH ASANTE ALTER HAVING PLACED ONUS ON ASANTE 
TO IDENTITY WHAT GHANAIANS FOUND OBJECTIONABLE. 

ASANTE IMMEDIATELY ASKED THAT POST-NKRUMAH DEBTS BE 
INCLUDED. BRITISH ELATLY REEUSED, POINTING OUT THAT 
THIS WOULD BE BAD PRECEDENT AND THAT THESE DEBTS ARE 
RESPONSIBILITY OP A SOVEREIGN GOVERNMENT AND SHOULD BE 
PAID UP PROMPTLY. ASANTE THEN ASKED POR "REVERSE MOST 
PAVORED NATION CLAUSE." BRITISH AGAIN FLATLY REFUSED, 
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ILLOGICAL AND THAT THERE ARE NO PARALLELS BETWEEN GHANA 
CASE AND THAT OE OTHER GOVERNMENTS. 

3. ON QUESTION OE STARTING DATE EOR NEW AGREEMENT, 

AS ANTE REITERATED GOG PROPOSAL OP PEBRUARY I, 1972. 

BRITISH COUNTERED WITH CREDITOR PROPOSAL OP JULY I, 

1972. AS ANTE PINALLY ACCEPTED THIS DATE BUT ON CONDI- 
TION THAT "CATCH-UP" PAYMENTS BE RESCHEDULED. IP 
CREDITORS AGREE TO THIS, GOG WOULD BRING UP TO DATE 
THOSE PAYMENTS DUE PRIOR TO PEBRUARY 1, 1972 UNDER 
PREVIOUSLY AGREED MINUTE WHETHER OR NOT BILATERAL 
AGREEMENTS ARE CONCLUDED WITH ALL PARTIES. BRITISH 
THINK THAT THIS WOULD BE VERY SMALL CONCESSION EOR 
CREDITORS TO MAKE IN ORDER TO OBTAIN GHANAIAN AGREE- 
MENT THIS POINT AND ECO WILL SHORTLY CIRCULATE PROPOSAL 
TO THIS EFPECT. 

4. WITH REGARD TO SHORT TERM DEBTS, LEQUESNE 
REITERATED PREVIOUS POSITION. ASANTE WAS NON- 
COMMIT AL BUT AGREED TO CONSULT WITH GOG. AS FOR 
CONTRACTS, BRITISH TOLD ASANTE THAT EVEN WITH BEST 
WILL POSSIBLE, THEY CANNOT PRODUCE ALL THE CONTRACTS 
DEMANDED BY GOG. ASANTE UNDERSTOOD AND ACCEPTED THIS 
BUT ASKED THAT BRITISH UNDERTAKE TO DO THEIR BEST. 

IT WAS PINALLY AGREED THAT WHERE A CONTRACT CANNOT BE 
PRODUCED GOG WOULD ACCEPT INSTEAD COPY OP PROMISSORY 
NOTE. 

5. ASANTE HAD SOME PROBLEMS WITH LANGUAGE OP CLAUSE 
V-III-D OP CREDITORS' DRAPT AGREED MINUTE, BUT BAKER 

IS CONPIDENT THAT REDRAPTING OP CLAUSE WILL ELIMINATE 
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THE PROBLEM. ECO IS WORKING ON THIS AND NEW TEXT WILL 
BE CIRCULATED SHORTLY. 

6. ASANTE RAISED QUESTION OF RESUMPTION OF AID BUT THE 
MATTER WAS NOT PURSUED. BRITISH INTERPRETED THIS AS 
INDICATION OF REAL GHANAIAN INTEREST IN RESUMING AID. 

ON MATTER OF ROME MEETING, LEQUESNE STRONGLY RECOM- 
MENDED THAT GHANAIANS TAKE DECISION PROMPTLY IN ORDER 
PERMIT MEETING TO CONVENE ON MARCH 11. GHANAIANS 
SEEMED ANXIOUS TO HAVE MEETING PRIOR TO LEQUESNE'S 
DEPARTURE FROM FCO. ASANTE LD LEQUESNE DID NOT 
DISCUSS REPAYMENT TERMS, SINCE THIS SUBJECT WAS 
COVERED PREVIOUS DAY WITH ASHLEY-LASSEN. 

7. FCO WILL SHORTLY SEND OUT THREE TELEGRAMS TO 
CREDITORS. FIRST WILL SUMMARIZE FEBRUARY 4-5 TALKS 
WITH GHANAIANS; SECOND WILL CONTAIN LEQUESNE'S 
COMMENTS/SUGGESTIONS; THIRD WILL BE TEXT OF DRAFT 
LETTER LEQUESNE PROPOSES SEND TO ASHLEY-LASSEN SUMMING 
UP THEIR CONVERSATION IN LONDON. ASANTE AND ASHLEY- 
LASSEN WILL RETURN TO ACCRA TO REPORT TO GOG, PRE- 
SUMABLY EARLY NEXT WEEK. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 LONDON 01701 02 OF 02 061855Z 
ANNENBERG 


CONFIDENTIAL 


NNN 


Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: DEBT REPAYMENTS, NEGOTIATIONS, GOVERNMENT DEBTS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 06 FEB 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974LONDON01701 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: XI 

Errors: N/A 

Film Number: n/a 

From: LONDON 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: linki 974/newtext/t1 9740252/aaaabwww.tel 
Line Count: 155 
Locator: TEXT ON-LINE 
Office: ACTION AF 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 3 

Previous Channel Indicators: 

Previous Classification: CONFIDENTIAL 

Previous Handling Restrictions: n/a 

Reference: LONDON 1611 

Review Action: RELEASED, APPROVED 

Review Authority: golinofr 

Review Comment: n/a 

Review Content Flags: 

Review Date: 30 JUL 2001 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <30-Jul-2001 by maustmo; APPROVED <31 DEC 2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: GHANA DEBT: SECOND ROUND NEGOTIATIONS 
TAGS: EAID, EFIN, PFOR, GH, US, IBRD 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



